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future, for those children and for those
grandchildren. We propose to end that
era.

Why? Because borrowing, year after
year, $200 billion more than we can
repay, eats into our ability to invest in
our own future. It drives up interest
rates and drives up job opportunities
for the very people our opponents, in
defending the status quo and defending
those deficits, claim to be supporting
but are actually oppressing. Even the
promise in this budget resolution, if
appropriately enforced, gives us a divi-
dend of $170 billion for the public sector
in lower interest rates on the debt we
have, and in increased tax collections
from a more vibrant economy which
has created more jobs. And it gives far
more than that to the people whom we
are here to serve.

Granted, on the part of the manager
of this bill for the Democrats and some
of his colleagues, there is lip service
given to the idea of a balanced budget,
someday, long in the future—but not
now and not in this way. Always in
some different way.

The President of the United States,
when he was a candidate, told us he
would pass a balanced budget. He
claimed 2 years ago to have reduced
our budget deficit which he did almost
entirely by increasing taxes on the
American people and then is surprised
this year when the tax bill comes due
and at the very time it comes due, be-
cause money is taken out of our pock-
ets, we have a pause, a dip in our own
economy—a possible recession caused
by those tax increases.

Earlier this year, the President was
not interested in a balanced budget at
all. More recently, he has come to feel
it is appropriate. But not now and not
in this way and not with valid figures.

We say it is time. The time is now
and this is the way. Some of us will
say, as we often do in many bills here:
This bill is not perfect, but it is the
best we can come up with. Mr. Presi-
dent, I guess I do not think it is per-
fect. It is not exactly what I would
have written or the direction I would
have gone. But that is absolutely irrel-
evant. There are 100 of us here in this
body, each with a different point of
view, and none of us with an absolute
certainty as to what perfection is. But
what this is is the reaching toward a
goal. Perfection is not our goal, a bal-
anced budget is. This budget will lead
us to that point and in doing so, will
allow more money to remain in the
pockets of the American people, will
create more jobs for them, will lower
the interest rates on their homes and,
not at all incidentally, lower the inter-
est rates on those student loans we
have heard so much about—undoubt-
edly by considerably more than what-
ever the changes in those loan policies
may well be. A balanced budget is a
concrete goal. A balanced budget is
what we will reach if we pass and en-
force this budget resolution.

In doing so, yes, Mr. President, we
will lower taxes on the American peo-

ple. Only over there on that side of the
aisle, Mr. President, is a $500 family
tax credit for any person who makes
enough money to pay $500 in income
taxes described as a tax break for the
rich. Only over there is someone who
pays any income tax at all and gets a
break under this proposal—rich.

The people whom we serve will be
surprised to learn how many of the
wealthy there are who presumably are
on the dole of these tax reductions.
And I guess, Mr. President, that is the
single worst element of this proposal
from the point of view of those who
love the status quo and love the Gov-
ernment we have today. The thought
that an American—any American—
might possibly be allowed to keep any
additional amount of what they earn is
the worst possible policy from their
point of view because they believe the
Government ought to be spending that
money, and we do not. That is the dif-
ference between us.

Mr. President, this is a budget reso-
lution that will build America. And
this is a budget resolution which I
must say is a tribute to the senior Sen-
ator from New Mexico, the chairman of
the Budget Committee. New Mexico’s
inestimable gift to the U.S. Senate, my
friend, the friend of the Presiding Offi-
cer, who, with a tremendous commit-
ment to the future of this country and
a patience which I know that I could
not match and a willingness to listen
to different points of view, both reason-
able and unreasonable but never aban-
doning the goal of a better America, an
America which stops sending its bills
to its future, has led us to a budget res-
olution which will reach that goal.

I want to say in conclusion, Mr.
President, that I hope this budget reso-
lution passes with a large majority.
But large or small, it will make for a
better country, and its passage will be
a magnificent tribute to its author, the
senior Senator from New Mexico.

Mr. DOMENICI addressed the Chair.
The PRESIDING OFFICER. The

Chair recognizes the senior Senator
from New Mexico.

Mr. DOMENICI. Mr. President, I un-
derstand Senator GREGG is going to fol-
low with his remarks for as long as he
wants to and then we have another
Senator on our side ready. We will go
back and forth. I will have to leave the
floor for a little while.

I say to Senator GORTON, let me just
thank you for those remarks. I appre-
ciate them. I want to say frankly to
the U.S. Senate, while everyone will be
here to participate in this victory, that
our system puts a special burden and a
special responsibility on committees.
And every now and then a committee
has an opportunity to do something
very, very sensational, or fall back into
a quagmire of making excuses, or let us
do it like we have always done it. But
this Budget Committee is made up of a
group of veterans and a group of new-
comers, two of whom are on the floor,
Senator GORTON is here, and Senator
GREGG is here. They did an excellent

job. I mean they did not flinch. They
voted for tough, tough things because
they had a goal and they wanted to
achieve it.

I want to thank Senator GORTON for
his participation, as well as all the
other members.

Let me say to Senator GREGG that I
asked him early on to head a task force
on the toughest part of this budget.
How do we fix in some meaningful way
the rampant growth of entitlements
led by the two health care programs,
but not exclusively. And he worked for
well over 2 months with exciting ideas,
and difficult challenges. You came up
with some very, very rational reasons,
and we followed them ever since.

So I thank him for that. I am sure
the Senate looks forward to his re-
marks. He has a wonderful way of
showing what reality is instead of let-
ting those who would be against every-
thing show it their way. I hope the
Senate and the people pay attention to
his analysis today.

I yield the floor.
Mr. GREGG addressed the Chair.
The PRESIDING OFFICER. The

Chair recognizes the Senator from New
Hampshire.

Mr. GREGG. Mr. President, first I
want to thank the Senator from New
Mexico for his very generous com-
ments, and join the Senator from
Washington in exalting the efforts of
the Senator from New Mexico who has
for the first time in 25 years been able
to put this country on the right track.
Passing a balanced budget resolution is
an amazing event. But, more impor-
tantly than that—and I know that this
is what the Senator from New Mexico
has kept his energies focused on in this
area, and has kept us all focused on the
goal—it is a great gift to our children
and to the next generation. The Sen-
ator from New Mexico has a few, and
also has a few grandchildren.

It was because of his concern about
their future and the fact that he has
been for many years fighting the battle
of making sure that we do not pass on
to our children and our grandchildren a
Nation which is bankrupt, that he has
kept this committee and this Congress
focused on the end line. The end line is
to produce a budget which gets to bal-
ance, and as a result reduces the bur-
den of debt which we are passing on to
our children.

So, once we pass this budget—which I
am sure we will—and once we institute
its recommendations, it will be a tre-
mendous gift, which really will have
been because of the author of and the
wrapper of, and which we will be pass-
ing on to our children as a result of his
efforts. I thank the Senator from New
Mexico for having given us all this
leadership in this area.

I also would like to pick up on a com-
ment that was made by the Senator
from Washington because he is a pretty
astute observer of this. He sort of al-
luded to the fact that we just heard a
presentation from the Senator from
Massachussetts and the Senator from


